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山東新華製藥股份有限公司
Shandong Xinhua Pharmaceutical Company Limited

(a joint stock company established in the People’s Republic of China with limited liability)
(Stock Code: 0719)
ANNOUNCEMENT ON
RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR
The board of directors (the “Board”) of Shandong Xinhua Pharmaceutical Company Limited (the “Company”) hereby announces that Mr. Kwong Chi Kit, Victor (“Mr. Kwong”) has tendered his resignation as an independent non-executive director and the chairman of the audit committee of the Company with effect from 5 March 2014 due to his intention to concentrate on his family and personal affairs. After his resignation, Mr. Kwong will no longer hold any post in the Company.

Mr. Kwong has confirmed that he has no disagreement with the Board and that there is no matter relating to his resignation that needs to be brought to the attention of the shareholders of the Company.

The Board would like to take this opportunity to express its sincere gratitude to Mr. Kwong for his contributions to the Company during his tenure of office.

Following the resignation of Mr. Kwong, the Company has two independent non-executive directors and two audit committee members. The number of independent non-executive director falls below the minimum number as required under Rule 3.10(1) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the number of the audit committee members also falls below the minimum number as required under Rule 3.21 of the Listing Rules. Further, the number of independent non-executive director falls below one-third of the Board members as required under Rule 3.10A of the Listing Rules. 

The Company is endeavoring to identify suitable candidate(s) to fill the required number of independent non-executive director as soon as practicable. A general meeting relating to the election of a new independent non-executive director will be held by the Company within three months from the effective date of the resignation of Mr. Kwong to fill up the vacancy as required under Rules 3.11 and 3.23 of the Listing Rules. Further announcement(s) will be made by the Company as and when appropriate.
By order of the Board

Shandong Xinhua Pharmaceutical Company Limited

Zhang Daiming
Chairman

5 March 2014, Zibo, the PRC
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