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	Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
 

山東新華製藥股份有限公司
Shandong Xinhua Pharmaceutical Company Limited
（a joint stock limited company established in the People’s Republic of China with limited liability）

（Stock Code：0719）

THE THIRD QUARTER RESULTS OF 2009
（for the period commencing 1 July 2009 to 30 September 2009）

 

This announcement is made in accordance with the disclosure requirement under rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

The board of directors (the “Board” and “Directors” respectively) of Shandong Xinhua Pharmaceutical Company Limited (the “Company”) hereby announces the unaudited third quarter results of 2009 for the 3 months ended 30 September 2009 of the Company and its subsidiaries (“Group”). All financial information set out in this announcement has been prepared in accordance with the generally accepted accounting standards and systems of the People’s Republic of China (the “PRC”) and the financial results of the Group have not been audited.

This announcement was prepared in both Chinese and English. In the event of any discrepancy between the two versions, the Chinese version shall prevail.

 

1. KEY ACCOUNTING AND FINANCIAL DATA
 

 

As at 30 September 2009
Unaudited
RMB’000
As at 31 December 2008

Audited

RMB’000

 

Change

％

Total assets

2,497,349
2,161,734

15.53

Total equity attributable to holders of Company

1,572,805
1,453,253

8.23

Capital

457,313
457,313

0.00

Net assets per share attributable to holders of Company(RMB)

3.44
3.18

8.18

 

 

Jul - Sep 2009
Unaudited
RMB’000
Change as compared to

last year

％

Jan - Sep 2009
Unaudited
RMB’000
Change as compared to

last year

％

Total operating income

609,739
20.11

1,806,531
9.60

Profit attributable to the equity shareholders of Company

23,281
357.70

63,168
147.29

Net cash flow from operating activities

-
-

157,007
134.41

Net cash flow from operating activities per share (RMB)

-
-

0.34
126.67

Basic earnings per share (RMB)

0.05
400.00

0.14
133.33

Diluted earnings per share (RMB)

0.05
400.00

0.14
133.33

Return on equity (%)

1.48
an increase 1.14 percent

4.02
an increase 2.29 percent

Return on equity after items extraordinary (Note) (%) 

1.41
an increase 1.62 percent

3.85
an increase 2.74 percent

 

Note:

Extraordinary items include: 

 

Item
Amount (RMB)
Profit or loss from disposal of non-current assets

(8,104,886.53)

Government subsidies recognized in current profit and loss, (excluding those closely related to the Company’s normal operations and granted on an ongoing basis under the State’s policies according to certain quota of amount or volume)

3,634,245.12

Gains/losses from fair value changes of trading financial assets and trading financial liabilities, and investment income from disposal of trading financial assets, trading financial liabilities and available-for-sale financial assets, except effective hedging activities related to the Company’s normal operations

9,840,613.73

Non-operating income or cost except items above

(2,069,691.94)

Minority interests

(50,985.12)

Income tax

(634,283.46)

Total

2,615,011.80

 

 

2. PROFIT AND LOSS ACCOUNT
 

Item
Jan - Sep 2009
Jan - Sep 2008

 

Consolidated
RMB’000
(Unaudited)
Parent company
RMB’000
(Unaudited)
Consolidated

RMB’000

(Unaudited)

Parent company

RMB’000

(Unaudited)

1. Total operating income

1,806,531 
1,181,347 
1,648,287 

1,184,285 

Include: Operating income

1,806,531 
1,181,347 
1,648,287 

1,184,285 

2. Total operating cost

1,732,300 
1,114,620 
1,600,788 

1,143,007 

Include: Operating cost

1,479,750 
944,313 
1,435,388 

1,042,544 

Operating tax and surcharge

10,029 
8,410 
6,929 

5,994 

Selling expenses

105,630 
43,945 
74,229 

22,218 

Administrative expenses

116,485 
98,050 
82,553 

70,725 

Financial expenses

20,405 
19,902 
1,536 

1,526 

Assets impairment

-
- 
153 

- 

Add: Fair value change income

7,591 
7,379 
(22,817) 

(22,817) 

Investment income

6,687 
8,687 
1,610 

1,750 

Include: Investment income of related ventures and joint ventures

4,434 
4,434 
480 

480 

3. Operating profit

88,509 
82,793 
26,292 

20,211 

Add: Non-operating income

7,393 
6,370 
18,786 

14,438 

Less: Non-operating expenses

13,933 
13,388 
3,574 

3,062 

Include: Loss from the disposal of non-current assets

10,080 
10,065 
716 

716 

4. Profit before taxation

81,969 
75,775 
41,504 

31,587 

Less: income tax

16,505 
13,083 
11,444 

9,926 

5. Profit after taxation

65,464 
62,692 
30,060 

21,661 

Profit attributable to the equity shareholders of the Parent

63,168 
62,692 
25,544 

21,661 

Minority interest

2,297 
- 
4,516 

- 

6. Earnings per share

 

 

 

 

1) Basic earnings per share(RMB)

0.14
0.14
0.06

0.05

2) Diluted earnings per share(RMB)

0.14
0.14
0.06

0.05

7. Other comprehensive income

70,234 
70,249 
(201,055) 

(201,093) 

8. Total comprehensive income

135,698 
132,940 
(170,995) 

(179,432) 

Total comprehensive income attributable to the equity shareholders of the parent company

133,403 
132,940 
(175,520) 

(179,432) 

Total comprehensive income attributable to the minority interest

2,295 
- 
4,525 

- 

 

Item
Jul - Sep 2009
Jul - Sep 2008

 

Consolidated
RMB’000
(Unaudited)
Parent company
RMB’000
(Unaudited)
Consolidated

RMB’000

(Unaudited)

Parent company

RMB’000

(Unaudited)

1. Total operating income

609,739 
396,622 
507,634 

358,849 

Include: Operating income

609,739 
396,622 
507,634 

358,849 

2. Total operating cost

580,577 
371,323 
503,613 

356,623 

Include: Operating cost

503,277 
318,088 
453,167 

326,374 

Operating tax and surcharge

3,096 
2,746 
2,050 

1,712 

Selling expenses

26,093 
9,124 
18,033 

1,342 

Administrative expenses

42,993 
36,507 
29,886 

26,928 

Financial expenses

5,118 
4,858 
344 

267 

Assets impairment

- 
- 
133 

- 

Add:  Fair value change income

692 
692 
(9,182) 

(9,182) 

Investment income

615 
611 
(76) 

542 

Include: Investment income of related ventures and joint ventures

611 
611 
(76) 

(76) 

3. Operating profit

30,469 
26,603 
(5,237) 

(6,414) 

Add: Non-operating income

6,481 
5,593 
17,635 

13,567 

Less: Non-operating expenses

5,665 
5,232 
1,462 

1,506 

Include: Loss from the disposal of non-current assets

4,906 
4,903 
570 

570 

4. Profit before taxation

31,285 
26,964 
10,936 

5,647 

Less: income tax

7,667 
4,749 
2,749 

2,483 

5. Profit after taxation

23,618 
22,215 
8,187 

3,164 

Profit attributable to the equity shareholders of the Parent

23,281 
22,215 
5,086 

3,164 

Minority interest

337 
- 
3,101 

- 

6. Earnings per share

 

 

 

 

1) Basic earnings per share(RMB)

0.05
0.05
0.01

0.01

2) Diluted earnings per share(RMB)

0.05
0.05
0.01

0.01

7. Other comprehensive income

(4,902) 
(4,815) 
(21,044) 

(21,044) 

8. Total comprehensive income

18,716 
17,401 
(12,857) 

(17,880) 

Total comprehensive income attributable to the equity shareholders of the parent company

18,378 
17,401 
(15,958) 

(17,880) 

Total comprehensive income attributable to the minority interest

337 
- 
3,101 

- 

 

 

 

 

3. Profit prediction
 

 

Profit prediction information

Significant increase

 

2009.01.01-2009.12.31

The same period of last year

Change

Net profit prediction(RMB’000)

90,000

33,970

Increase 150% or more

Basic earnings per share(RMB)

0.1968

0.074

Increase 150% or more

Description

1. The Company has restructured its products and expanded the sale of the products which have a high profit margin.

2. The Company has strengthened its management, resulting in a considerable decrease in the costs of procurement when compared with the corresponding period last year.

3. The Company has strengthened energy saving measures to reduce product costs.

 

 

 

                                               By order of the Board 

Shandong Xinhua Pharmaceutical Company Limited

                                         Guo Qin

                                         Chairman

 

28 October 2009, Zibo, PRC
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