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	Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

 

山東新華製藥股份有限公司
Shandong Xinhua Pharmaceutical Company Limited
(a joint stock limited company established 
in the People’s Republic of China with limited liability)
(Stock Code: 0719)

 

Announcement
 

This announcement is made pursuant to Rules 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. 

Shandong Xinhua Pharmaceutical Company Limited (the “Company”) and all members of its board of directors (the “Board”) warrant the authenticity, accuracy and completeness of the information contained in this announcement. The Company and the Board also warrant that there are no misrepresentations, misleading statements or material omissions contained in this announcement. 
Pursuant to the approval letters with reference no. Zicaiqi[2009] No.29 and Zicaiqi[2009] No.33 issued by Zibo City Financial Bureau, a relocation compensation of RMB35,510,000 would be given to the Company.  Up to now, the Company has already received RMB25,450,000. 

The Company will deal with the above relocation compensation in accordance with the requirements set out in “Explanation of Accounting Standard for Business Enterprises No.3” and “Accounting Standard for Business Enterprises No.16-Government allowance”. The above relocation compensation will be included in the income and loss items of the Company’s financial statement for the corresponding period, and it only has small impact on the Company’s operating results. 

 

 

By Order of the Board

                                     Shandong Xinhua Pharmaceutical Company Limited
                                                                         Guo Qin    
                                                                        Chairman
 

27 July 2009, Zibo, PRC
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