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ANNOUNCEMENT
 

This announcement is made pursuant to Rule 13.09(1) of Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Ltd.

 

The board of Shandong Xinhua Pharmaceutical Company Limited (the “Company”) is pleased to announce that in accordance with the requirements of “Guidelines for the Recognition of High and New Technology Enterprises” ( Code Guo Ke Fa Huo No.(2008) 172), the Company has been recognized as a high and new technology enterprise in the PRC after an application has been made by the Company and an examination has been conducted by the experts and a public notice has been issued.  On 6 February 2009, the Company received a formal notice (Code Lu Ke Gao No. (2009) 12) issued by the Department of Science and Technology of Shandong Province, Shandong Province Finance Bureau, National Taxation Bureau of Shandong and Local Taxation Bureau of Shandong Province, stating that the Company is recognised as a new and high technology enterprise.  The recognition will be valid for three years.  The number of the certificate of the recognition issued to the Company is CR200837000174.

 

According to the taxation policy in relation to high and new technology enterprises in the PRC, the Company will enjoy a tax concession for a period of three years from the award of the recognition, namely, from 2008 to 2010.  The profit tax to be levied on the Company will be 15%.  The Company will go through the procedures to obtain the tax concession with the tax department in accordance with the statutory requirements. 

 

 

 

Yours faithfully,

By order of the Board

Shandong Xinhua Pharmaceutical Company Limited
Guo Qin
Chairman
 

6 February 2009, Zibo, the PRC
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